VP FINANCE

Financial Overview
Summary of Financial Performance

Total Income $1,063,209 - 8% Decrease Year over year

Total Expenditure $1,005,322 — 11% Decrease Year over year
Operating Surplus $57,887 — 136% Increase Year over year
Net Assets $1,068,666 — 6% Increase Year over year

Income & Expenditure Analysis

Revenues from an annual basis decreased by 8% however, this is mainly due to the fact

that there was an Aboriginal Core Sport grant provided to Saskatchewan Athletics in 2024 and
was not received in 2025. It is to be noted that there was an identical effect on expenses for this
category, affecting the overall expense decrease by 11% annually. Otherwise, revenues and
expenses are quite relative from an annual basis and within the range of what was budgeted at
the beginning of the fiscal year.

Financial Highlights & Ratios

Current Ratio: 22:1

Net Profit Margin: 5.44%

Liquidity Position: Saskatchewan Athletics is quite liquid with approximately 60% of assets
available in cash or cash equivalents with the remainder either in non-tangibles or long-term
investments.

Auditor’s Report

The financial statements have been audited by Virtus Group and present a true and fair view of
the financial position of Saskatchewan Track & Field Assoc. as of September 30™, 2025. In this
specific Audit, Virtus Group found no significant issues, qualitative matters or reportable
matters and require no additional follow-up or actions to be taken by the board of directors

Recommendations & Outlook
After a very positive year, with growth of the sport and a record Canada Games cycle,

Saskatchewan Track & Field Assoc. is poised to have another positive fiscal year with much
opportunity for growth and positive outcomes for stakeholders of Saskatchewan Track & Field.




